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r*U ji^tf V A | V* N E cJUJI £dfol gSLuJI I ^jj-t-uJI c^Uaj^l fOa^ 



(JaS ^_ya & • a a.j a ^iSs JLjjjI^ jiJ I (.gJj* mil 

N N oY-YV) ~5 J J^j iJLLI j^uJI 5i»a 



j-olxuj ioLsLS^UI ^^lc ^ujJI ^Lua (J>^i :V ♦ S i oJUJI jjjJI g^Lu ^Is. S jJau> 



i 



. jjj.j ^ , ♦ JLaJI ^LxJI fjA CJUJI 2__»jU ^j^l mil £uj ioLsLSjUl ^^Lc jjiG X*\i cJUJl 2^jJI J' 

Y« M «±JIUI ^jj (JL^ o-^ "'II c^L^II 4^ oik! :(/£, 0 JLaJI ^LsdJ ^j^tl ^ujJI ojU o j 1 —^) 

o"*i I (^oLil ^LaJI c 2>« (JjLail ^-jjJI Luj^j j^iu j j <XY * 4_» — loIj ^1 — aJI (J-^') •<_>"• j Y, £ 4^<a t 

d)Ls-i jjJI ia lu jILq 4-2-9 1 jl« •(_>"• J jb-Lo N N , A pi a loll dijl^ ."/NY J ji^j jJj (l>-°) CiLsti ^iJI ia lu JIa t J_c cdl^J 

JjljiJI J^i » jJI ^-^ Lo^ i('/Y J jJ-s > ^^wol ll ^.LsJI JjLail £ > jJI ^ J-£-lj '(3^1 "-"-ll 2t^j-" ' ^ ^ *^ ^jj) 

J-t!j 4j,.nj JjLJI ^jJI J^l) .^u.j jLio 0,1 4«i U (EBITDA) pUJa)!lj .*InI ^~ ..Nl j S^lj ^Ij^JIj 

(jli^sLi j-^-l=>l Lq iJ-C pLLi ."/ N ♦ J jli-i CjLs-5 jlJI ia — lu jILq ^J-C ^ jiuxl ('/ ^ 4_i — ujoj (^oLil ^.LaJI (JjLail ^-JjJI 

Jl J^j) l_u J ^ a i Q b_u^3 4j^;"ll J^o £>J± (EBITDA) pUJo^Ij d^Q" ^lj S£>Jlj ^I^JIj jjI^JI J^i ^_>JI 

J| <iu La-Q ^oLlI ^.LslJI ^_ya 2r^j-^l (j" 0 *^ j (3^1 ^j-^^ ^IjLH-^ ('/ 1 Y j-s \ oLsls ^jJI -la lu ^ILq (JjLE-q '/ 1 *\ ( >jL5_i Lq 

<a£ ^%iJI S jIj| (jiil^wo (j^cjl ^1 lis *l . Y ♦ \ i cJUJI 2~^jJI g^Llj ol ula ^jil ^ &l (_$j-ll ^q^I ioLLillL ^< ^"11 jl luI 

L jIjuu j* mil J| ^j^ail (S^*- 6 •^^ £ - dJ jj *^-lu- q p (ii 11 .(_>u.j N , * <La_ilL> 4 JaJLlJl (J^wO £-Jj-ll ^j^J 

.'/£,0 Jjaaj JUJI ^LJJ 

4jKxj CxLupj <ljU a :ljjljXo ^1 ^g-S-Li 4jKt,l (Jj mil Ol jjLJsl t^-jl jJI JjoJI 4 < I r M 4 J h <1 1 ^JjvuJI (Jj lhlll 

obi jjI COLij jl Lo£ mIL 4J^iUl jJallll ^ '/.AO i_j jUj U £j| Jj^JI 4<< ml 4jJj* ...11 O^Luoj^I 5^ ^ 

4^ j-Gj ^"^LclC jj£. jl 4-» loIj ^\ loJI ^j-ll J-^O Y V 4_> luoj "^1 ^.LsJI ^ SJaJlII (jiiij jjL> Jj^>J 

Lo^ '/Y ♦ 4 ,1 m\ \ ^LluJI ^.LsJI ^ 5 J^iJI (jnO'^ L» ^5 I mil Jjllall 4_» j-^ 'II t-aLJ^I 4^o daJ 4-»J jj» mJI Cj^I uol^il 



JLa£.l jaj ^ 4j — luIj (JjI — lJI ^LsJI JSLoil 2-^jJI iJaiilll J^wQ £Jj-1I J*^L=» CjI^ ^r^l ^Lki CjIjIjjI Oxl 
4jl-s II ^j-lJI 4jj^j»_lJI O^Luaj^l 4^ ^Ii ^1 4^jaaJI Jl£. .'/Y 1 4\ >t\\\ 4l jLEil S jrla (jnO'J CjllLJI 4^5^ ^1 U$ 

.Sj->j-s 11 L^ll j jL^q J*^U>. ^ S j-Li 

go lH o=> uaj! :"pI j^" j^L-uil Jx- dlu^^l j jol r<n «5 jua *\,^ 4 oja > 5jl<s) T* N 0 ^L^dJ EV / EBITDA 



4jil ^) LglULac. ^ o'wn"> Lo^ J^J.1 Jj-tdl (j L^ljlS-Q jj-Q Ojjc JS 4jJjj« — lJI O^Luoj^I 4^^!) ^1 Y ♦ \ i cJUll 2~^jJI 

c-l^l olj 4_JjjJI LgJ^Lol ju lu J-c .^1 ijJI Jj-s" luu ^qI ^ ^bj*i!l jxl ^Ij^JI <i_L_JKlll 

(_gla> j ^LaJI 4_»Ijj jlo nill ^Lflj jl J-JUi .4^ j-Glll jJali^a u-LLq ^>-l i-ajL^ Jl a Q mil 4 a <q ^LiG ji 4juo ji ^jj n 3 <a i^ill 
3^-<dl ^l-^jl J <XA J jJ^J 4_» j ^JLjdl (j-'j p (j m ^Lfljjlj tXV J jyK t (jL-iLj j% (] iii 2-a^l^p JjLS-q X Y Y j jl^-i 4jLjj11 

i_ul j^AJIj jSl^^iJI J-ji ^j-ll Jl ^ ^r^ll jjSucu 4^ ^iiJI ^ — lu JjIjj ^al-j iSj^iJI (_>uAj J^U» XN A jjj_ao jSjJI 
ol^ ^iU jjlil U L ujla Sj^) S^1,1 4^ (^2>L>) Y ♦ \ o f LJJ EV / EBITDA *U!^lj d^ p" „ ^lj SKjJIj 



^jjq~ ^1 j11j«1 dJjJ (j_iL^a 4^ ^iJ jj^-ll ^ XT jjoaj ^s-i^Ljj XN Y 4 a mlj Ijojjilj La mj^l ^^r^l Jj^ <j ^jl <iiil 

Jj) •(_>"• J AY, ♦ Jl ^ — mil c-fl mil I1^J(_lu JjJjG ^-^ "f-l j-Gu" (_>ul — luI Jx. 4j_uajlll (j ^aj — ml . J^*\ fi jAX. — luJI 

.(•U«.j VA,. 

4J jjJI oUiajJI jj lu j3 (jl (j^l :<iLJ jjJI JLax^LJ sxAi JU\ ^ jjjiM J^Li. Jj-o ^ (3 Mill j_cU 4jo ji ^jfcl j^-i ji 

j jii m'sl ^jl ^jj 4^ j-Gj ( j- Q 4^ j-GllI ^ jjji. Jjlj i^jS!! (_jl^- (3 "ill j-S-lu ^LsGj"^ jiLaJI ^j^-i 4_i J jjlluJI Q^l <^~^l 4^ j-Gll 
Y ♦ \ Y ^I^JI ^-J^JI J'iLk ^1 ^1 4^^i> J^al j 4aj5>Llu!I 4aiU3l JjJJUj Y ♦ \ Y cJUll ^j^JI JjU. L^tuljjjl 

4 (4jj1^JI J_lujjI 4^ ^Ljl 2^LlL jjIU (j-' 4jJ jji — aJI O^ILuaj^l 4^ ^Ii golll ^1 ^^l*! 4jj — luLsJI JjLail (j CjI .£-*lll) 
(j-ol jrLal ^-ilaj — luI Lajjj .(jjj^jJI j Cjj j^JI j L»^jj j Liijjil <_> jl^»- j L jjJLo (J 6 j^-A^ Jj-usL la^laJS 4^ j-Glll cJlj ^ LoS^ 
JJ-lu jj ^Sl 4jjL^jL IjkUjj ji 4^ ^jJI (j ^jjjxJJ mil (jU il-Luljjla ^-^jjljJI pljSlI ll jiJ I j| ^oJI S jlj| 4jj^jjI JLluI 

.4jJjJI oUIajJI j jL^I 
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.^J^l jl * 4 .1 nijj ^j^aJI <J pfl /nil jJLxu (j-o J-C.I p g /nil 4_ljLjdl 4 r> J fl 11 IjjjjiLj ^-°^ £ - "'N p ' j-^U Jl^il Iplj-Jtl 

. mil <J pfl mil jJLxu (j-o '/ ^ ♦ 4^ lluj Jil j I J-cl mil 4-!jLjlJI 4 r> j fl 1 1 Lj ^jjfl" l°uUr. "'1^ ial fll^lL JK 1 1 (j^j^ lial OJaI 

.Jjj-uJI (J JjLjJI pfl mil j-JLxu (j-o ^>J^I jl X N * 4 .i /njj Jjsl p mil 4_j jLsdl 4 e\ \Q 11 Ij^J JO J <jj^ La JnC p fl mil ^ (5^^ 
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4-J jJ-uJsl P^Lkl 

<6^l <4_LI lujJI tjjj^l Sjljl <4xjlnV^ m^l djxJI CjIqx=J 4 ^ t^\"\a ijjUxj — ujI 4^ ^ c Jlxxil^ ^^aii jiJI uJI 4f£ ^-i, Jx5 3-a jJjixll llfi> jl\ rl 

.4x1 Li I Lgiljjl jl/j jjjilll Ijjfc J^o 4^ j-iJL 4jS^Lc 4_s_jlxll 1 (p*s j-ii jl JIxajI^ ^^aijjilJI ^Jjjl^jlII 4<! j-iJ 3j5Lj 3I 3^~cu .il^-oSlI JiiUJI CjIoJ-* j 

CjUj1*-o£ I fljlr. Jl^Jj^l l-j -nj ^ JlxlLj <41oxCq j I 4_£Lxi J CjLqjJjuq^ 1 fl-ojJLj ^! I YK 1 j <1 glfljj J STv * j (^lllj ^ j o-S-Ll 4_=*ll!l CjLq j-Ls-II j-c jjjilll lj J—cujlj 

Ijjfc (j ilcuiilll c-ljSllj CjI ojIaII 4^ jl JLoj^I jl 4i J jl 4.1 1 xc J c Jj-*J ^ 3' ^ » Aij <1 La 4^.1^-ua ^1 <3 qjAj jl ^.jjj <4 jlr.j .4 Sjqj jl 4 UlSlxo 

.^Jj-Exll 



i(j\Jus> ^Lq ^ j jl (iJuki-o 4_ijLoiLtul ^j^Lxl ^jjiixll lx& ^j^i v i^-s. ^xj tl Jj .j-oxj mil 4_sxj1cJ jLoxj uj^I 4_cul j-o jlxxC^I (3 ^Jjiixll J^-lx .4xlLo 

jl lujI^ i ^ 1 1-^ ^ {j\ Ja'^fl ^-qjj lulo (^\ 6 J uu Jlxxil^ ^aijj^JI J jJi uJI 4^j-Jo i^i'n .^jjiLjJI IlI^J ^ 0 1j a (j^a d) ^1 ^1 t4_s ^C-jil jJaLLil 4^.j J ^1 

jjj^lll (j 4JLojuCl1q 4jjLqjj — luI CjLxjuO ^\ a .L^LJJalLo / 4^1 jllolt L^Loj^Lq j 41JLII 3 b ' d jLqjj — to^ll Jjjs. jljiJI jUol ^jJ jLc j — luLs^q t^^jU 

.4_i 3^-*^ jl 4jL jl^-a (j -0 (5^ jl j-Jj-EjJI Ijjfc Sjl ni-v i4_EjJail 4-oJaj^l j (j^l J-BJI jLa^Li t4*J jjjjjuq Jljajl^ ^aijj^JI jJLxaJI 4^ j^Ij 

(_gJij.t-t.Jl 4^ j-ii ^Ij J-C J-qIjlj jjjilll (j 4JLo .A^ll CjljpJ-SlJI j c-IjSH ^aa. ^[ .5J jl_»JI 4-cuUI CjIjJ J-Hj j 4x1 LI I Cj Ls-3 jll Lj 4ju2iUJI 4xLilxail jlll 3^"'" ^ 

1 4x1 Li I 3bj^' -4jl^S~ Mill ^jLuJI Sjj^aJL l> u^jlj ^ jLollxul ^^Lil pIj^I 3^ .jLjl1u| 3jj ^-ili 3I 3^-«u j^lll j ^ jjjilll jIj^I ^ojIIj JLjojL^ ^^aijjiJI 
£-u2l=^ 3^ 3^°^ <1 i^jl . J-xiJI jLoxLiu^l 4_axs 3-° J-^^ <iuS *i^ j-oxLaJsl J^-^ 3^ J ^ 3-° •(j^'fl^ ***** jl 3^-^ 'L^3*iLci£. jl LasjLjLxul jl 1 1 ^ j o JjkjJI jl 

^ .4x1 la 4ijj 3^ J^xll jl jjx-tu jl 4-0x5 (j 6 jy& CjI ^Ju Jl Cj^LojJI jus jU-t-ul (j ^Jixll ^Jjj 3 1 3^-qj .4x1 Li I 3bj^^ jl uj^I J_c ^ j luj jLojj uj^I 

4jLo £t_tuj jl jJj-Exll lx& ^jjjj jj^? ^ . JLxul^ ^ajjilJI (_gj j-JLjjjJI 4^j^Ij 3-a 4xUAJI 4_Eil jil J-C Jjju2u=JI 3j^ P-Ij-^-J (_gl jl ^Jj-Exll lx& ^Lxil 6 jLcLj ^t_axaj 
^.Ijxl^l j £-xll Jj-oj 4j|j J jJ-C I j^-j 3^ j->j-fiJ-ll ^a-lxjjjbo m^il JlC i_< j .LjjjLi ^ jxa-o 4_»_ijjj 3^^ 3^ 3^°^^ 3 -0 1 J ^ jJLxuJI 4xjj_sJI 4^_Lail ^jLi. 

.iljLJI JjxflJL ^.Ijxl^l J-C p h Mill 3il jj tjjjixll I jji miL . Jjxlll 6 Jxo 



